
 

 

 
 

 
Date: 28th December, 2023 

 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
 Dalal Street 
Mumbai – 400001 

National Stock Exchange of India Limited 
5th Floor, Exchange Plaza, 
Bandra Kurla Complex, Bandra (East) Mumbai-
400051 

Scrip Code: 540937 Symbol: MEDICO 
 

Dear Sir/Madam, 
 
Sub: Disclosure of inter-se transfer of shares among the Promoter and Promoter Group 
pursuant to Regulation 10(5) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 

 
Pursuant to the Regulation 30 read with Schedule III of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 read with Regulation 3 of SEBI (Prohibition of Insider Trading) 
Regulations, 2015, we would like to inform you that the Company has received information from 
the following acquirers that they intend to acquire shares of the Company by way of execution of 
Gift deed amongst Promoter and Promoter Group. 

 
Date of 
Proposed 
Transaction 

Name of the 
Transferor 

Name of the 
Transferee 

No. of shares 
proposed to be 
transferred  

% of 
shareholding to 
be transferred 

On or after 
3rd January, 
2024 

Haresh 
Kapurlal 
Mehta  

Harshit Haresh Mehta 19,60,000 2.36 
Rishit Haresh Mehta 44,22,800 5.33 
Total 63,82,800 7.69 

 
This being an inter-se transfer of shares amongst Promoter and Promoter Group who are also 
immediate relatives, the same falls within the exemption under Regulation 10(1)(a)(i) of SEBI 
(SAST) Regulations, 2011 (“SAST Regulations”).  
 
The said transfer of shares shall be an off-Market transaction amongst Promoter & Promoter 
Group. 

 
Please note that the aggregate holding of Promoter and Promoter Group before and after the above 
inter-se transaction remains the same. 
 
 
 
 
 



 

 

Accordingly, necessary disclosure under Regulation 10(5) of SAST Regulations in the prescribed 
format, as submitted by the acquirers, is enclosed herewith for your information and records. 
   
Thanking You, 

FOR MEDICO REMEDIES LIMITED 
 
 
    
 
HARESH MEHTA 
CHAIRMAN & WHOLE-TIME DIRECTOR  
DIN: 01080289 
 
Encl: As above 

HARESH 
KAPURLAL 
MEHTA

Digitally signed by HARESH 
KAPURLAL MEHTA 
DN: cn=HARESH KAPURLAL MEHTA, 
o, ou, 
email=hareshmehta1955@gmail.co
m, c=IN 
Date: 2023.12.28 17:35:15 +05'30'
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