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Our Vision and Values
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•

•

•



Our Global Presence



Our Market



Our Milestones



Our Milestones



Our Product Portfolio



Our Product Portfolio



Our Product Portfolio



Our Board of 
Directors

Currently, Mr. Haresh Mehta aged 62 is the Chairman & Chief Financial Officer of our Company. He is a
founding member of our Company. He now looks after the Financial and Legal departments of our
Company. He holds Bachelor’s Degree of Pharmacy from the University of Bombay and a diploma holder
in Industrial Management from Xavier Institute of Management. He has approximately 39 years of
experience pharmaceutical industry.

Presently, Mr. Harshit Mehta aged 32 is the Managing Director of our Company and is heading Marketing
and Export departments of our Company. He holds Bachelor’s Degree of Pharmacy from the University of
Mumbai and also holds Diploma in Family Business Management from S P Jain Institute, Mumbai. He has
around 16 years of experience in pharmaceutical industry.

He is the Whole-time Director of our Company and looks after the Production (Technical) and Quality
Control department of our Company. He holds Bachelor of Engineering, Chemical from University of
Mumbai and Master’s Degree of Science from the Rutgers, the State University of New Jersey. He has
around 10 years of experience in the pharmaceutical Industry.

She is the Non-Executive Director of our Company. She has completed Bachelor of Commerce from
Mumbai University and she has around 17 years of experience in the pharmaceutical Industry. Prior to
joining our Company, she has 2 years of experience in Banking Sector and was also lecturer in Shreemati
Nathibai Damodar Thackersey (‘SNDT’) College for 2 years. Currently, she heads the office administration
department of our company.



Our Board of 
Directors

He aged 66 years, has been appointed as the Additional Non- Executive Independent Director of our
Company. He is a fellow member of The Institute of Chartered Accountants of India. Currently he is
director of ‘Khyati Advisory Services Limited’ and ‘Sanpras Healthcare Private Limited’ and also
designated Partner of ‘Nascent Global Impex LLP’. He has around 30 years of experience in export field
and partner in Delta Cut tools a firm engaged in machining of all types of steel items

He has been appointed as the Additional Non-Executive Independent Director of our Company. He is a
fellow member of The Institute of Chartered Accountants of India. He has around 3 decades of experience
and has established a proprietorship concern named “Deepak Vekaria & Associates” since February 2005.
In the past, he was on the panel of BSE Investigation & Surveillance Department; was a member of SEBI
Resource Person and was a founding member of SEBI recognized Investor Protection and Education Fund.

Presently, Mr. Deepesh Shah is Additional Non-Executive Independent Director of our Company. He has
obtained his Bachelors of commerce degree from the University of Mumbai in the year 1999. He has
worked at senior designations at various big companies in Media & Communication Industry like STAR
India (P) Ltd, Glob sport Digital India (P) Ltd, and Fox Star Studios India (P) Ltd between the periods of
March 2001 to September 2014. Currently the founder of Yellow Integrated Content & Communication LLP
which is a Self funded venture and broke-even, profitable within the first 12 months and today is one of
the leading consultancy firms in the Hindi film and regional film industry.

Recently, Mr. Bharat Rathod has been appointed as the Additional Non-Executive Independent Director of
our Company. He has completed Diploma in Plastic Engineering from Board of Technical Examinations,
Maharashtra State. He has around 35 years of experience as Plastic Engineer. Currently, sole proprietor of
Start lite Industries engaged



Our Certification



Q2FY24 Financial Performance
₹ 40.5 cr

₹ 31.5 cr

₹ 42.4 cr

Q2FY23 Q1FY24 Q2FY24

Sequentially Revenue Grew by 35%

QoQ 
35%

YoY 
5%

₹ 3.1 cr

₹ 2.5 cr

₹ 3.1 cr

Q2FY23 Q1FY24 Q2FY24

EBITDA increased by 25% QoQ 

₹ 2.9 cr

₹ 1.3 cr

₹ 2.4 cr

Q2FY23 Q1FY24 Q2FY24

Net Profit Up by 84% QoQ



Quarterly Snapshot
INR Cr Q1FY23 Q2FY23 Q3FY23 Q4FY23 Q1FY24 Q2FY24

Sales 33.1 40.5 38.9 28.0 31.5 42.4

Expenses 33.3 37.3 35.5 24.8 29.0 39.3

EBITDA -0.2 3.1 3.4 3.2 2.5 3.1

Other 
Income

1.6 1.6 0.9 0.0 0.3 1.0

Depreciation 0.6 0.7 0.7 0.7 0.7 0.7

Interest 0.2 0.2 0.2 0.2 0.2 0.2

Profit before 
tax

0.7 3.9 3.3 2.3 1.9 3.1

Tax 0.3 1.0 1.1 0.5 0.6 0.7

Net profit 0.4 2.9 2.3 1.8 1.3 2.4

OPM -1% 8% 9% 11% 8% 7%





Key Growth Drivers


















5 Year Financial Performance

₹ 61 cr

₹ 98 cr
₹ 89 cr

₹ 122 cr ₹ 121 cr

₹ 140 cr

FY18 FY19 FY20 FY21 FY22 FY23

Revenue CAGR Growth 18% over FY18-FY23

6%

3%
3%

4%

6%

7%

2%
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2%

4%

5%

FY18 FY19 FY20 FY21 FY22 FY23

Profitability Margin Improvement Continues...

EBITDAM PAT MARGIN

5%
6% 5%

8%

13%

17%

9%
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10%

15%

21%

FY18 FY19 FY20 FY21 FY22 FY23

Healthy Return Ratio

RoE ROCE
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Strong Balancesheet

Total Debt (Rs cr) Total Equity (Rs cr) Debt to Equity

₹ 3 cr
₹ 3 cr ₹ 3 cr

₹ 5 cr

₹ 7 cr

₹ 10 cr

₹ 1 cr ₹ 2 cr ₹ 2 cr
₹ 3 cr

₹ 5 cr

₹ 7 cr

FY18 FY19 FY20 FY21 FY22 FY23

Healthy Profitability

EBITDA (Rs cr) PAT (Rs cr)



Income Statement
INR cr FY18 FY19 FY20 FY21 FY22 FY23

Sales 61 98 89 122 121 140

Expenses 58 95 86 117 114 131

Operating Profit 3 3 3 5 7 10

Other Income 1 2 2 1 2 4

Depreciation 1 2 2 2 2 3

Interest 2 1 1 1 1 1

Profit before tax 2 2 2 4 6 10

Tax 1 1 1 1 2 3

Net profit 1 2 2 3 5 7

EPS (Rs) 0.15 0.19 0.20 0.31 0.58 0.87



Balancesheet
Particulars (Inr cr) FY18 FY19 FY20 FY21 FY22 FY23

Share Capital 4 4 4 4 17 17
Reserves and Surplus 23 24 26 28 21 27
Total Equity 27 28 30 33 37 44
Long Term Borrowings 2 2 5 5 1 0
Deferred Tax Liabilities (Net) 0 0 0 0 0 0
Other Long Term Borrowings 0 0 0 0 0 1
Long Term Provisions 0 0 0 0 0 1
Total Non Current Liabilities 3 3 5 5 1 2
Short Term Borrowings 10 10 7 10 10 8
Trade Payables 18 33 26 25 27 31
Other Current Liabilities 3 3 7 2 1 2
Short Term Provisions 0 0 0 0 0 0
Total Current Liabilities 30 45 41 38 38 42
Total Equity and Liabilities 59 76 75 76 76 87
Fixed Assets 7 12 13 15 16 22
CWIP 4 1 2 1 - -
Other Non Current Assets 0 0 0 1 2 1
Total Non Current Assets 14 17 19 17 18 23
Inventories 15 16 18 15 18 20
Trade Receivables 17 29 24 27 31 36
Cash & Cash Equivalents 1 1 1 3 2 2
Short Term Loans and Advances 12 13 13 12 6 0
Other Current Assets 1 1 1 2 1 8
Total Current Assets 46 59 57 59 59 65
Total Assets 59 76 75 76 76 87



Connect with us.
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